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Excess of Receipts over Disbursements .._. ~~_.~_..~~ . . . . . 

Fund Balance at Beginning of Year _.__. _~..__.____ . ..__. _.. 

Decrease in Investments in Securities (see Note) _...~... 

Fund Balance at End of Year ~.~~.~ . . . . . . . . . _..._.._..._.~~~~ ._.. 
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$ 129 
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$276,827 

NOTE. Printing and mailing costs of the third and fourth issues of volume 77 of “The Condor” are not 
included in these financial statements. These issues were published in December 1975 and January 1976. Com- 
bined publishing costs of approximately $16,000 were paid in early 1976. 

Jane R. Durham, Treasurer 


